ul Voluntary

RESEARCH ADVICE DISCLAIMER, TERMS, AND CONDITIONS

To, Date;
KYC Department, 4th Floor
Marwadi Shares and Finance Ltd.
'Marwadi Financial Plaza', Nana Mava Main Road, Trading Code:
(Off 150ft Road, Rajkot — 360005 {Gujarat)

From,

Name;

Dear Sir,
Sub.: Subscription to avail Research Advice Facility

I"We hereby apply for research advice and confirm that lwe by registering with you my/our moble No. and e-mail id registered/updated in the above
mentioned trading code.

fwre am/are bound by the following terms and conditions:

The information, products and services on the MSFL website, email and the SMS service provided to us is obtained or compiled from sources, which
MSFL belisves to be reliable, MSFL cannot and does not guarantee the accuracy, reliability, validity, timeliness or completeness of any information or
data made available to me/us for any particular purpose and the views are purely of indicative nature and not of suggestive nature.

Meither MSFL, nor any of its associates, subsidiaries, affiliates, directors, officers or employees, will become liable or have responsibility of any kind for
any loss or damage that l/we may incur from any decisions taken by me/us based on MSFL's SMS services. Further, Research Reports of MSFL only
provide information updates and analysis of the stocks and MSFL, its Directors, Officers or employees may have direct or indirect interest. |/we express
understanding of the risks, which is inherent in any equity investment or trading decisions. MSFL does not undertake any obligation or responsibility to
update or amend any such information. MSFL may discontinue or change any product or service described herein atany time without demur,

Mone of the information contained in the services constitutes a solicitation or offer from MSFL or its affiliates to buy or sell any securities, futures,
options or other financial instruments or provide any investment advice or senvice. Prior to the execution of any orders/transactions by mefus involving
information received by mef/us from these services, Iwe should consult my/our investment advisor with respect to the price, suitability, value or other
aspects of any stock, security or other investment. Pricing and other information referred in these services may not reflect actual prices or values that
would be available in the market at the time provided or at the time that ['we may want to purchase or sell a particular security or other instrument.

Ifwe agree not to reproduce, retransmit, disseminate, sell, distribute, publish, broadeast, circulate or commercially exploit the information available an
email or SMS sent by MSFL, inany manner without the express written consent of MSFL, nor to use the information for any unlawful purpose.

|/We hereby agree and confirm thatin case I/we change our e-mail/cell No. in future whether directly or through KRA with any other intermediaries, this
disclaimer, terms and conditions shall continue to be agreeable and acceptable to me/us on the updated e-mail/cell No. and shall remain valid and
hinding to me/us.

Signatu_ _re__l_:_rf Applicant
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“Strike off whichever is not applicable/acceptable to you.
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